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Caution Concerning Forward-Looking Statements

A This presentation and related do owrkeé mtgs smay eanen

including, but not limited to, statements relating to interpretation of drilling results and potential
mineralization, future exploration work at the Sleeper Gold Project, the Mill Creek Gold Project
and the Reese River Project and the expected results of this work. Forward looking statements
are statements that are not historical facts and are subject to a variety of risks and uncertainties
which could cause actual events or results to differ materially from those reflected in the forward-
looking statements, including, without limitation: risks related to fluctuations in gold prices;
uncertainties related to raising sufficient financing to fund the planned work in a timely manner and
on acceptable terms; changes in planned work resulting from weather, logistical, technical or other
factors; the possibility that results of work will not fulfill expectations and realize the perceived
potential of the Sleeper Gold Project, the Mill Creek Gold Project and the Reese River Project;
uncertainties involved in the interpretation of drilling results and other tests; the possibility that
required permits may not be obtained in a timely manner or at all; risk of accidents, equipment
breakdowns or other unanticipated difficulties or interruptions; the possibility of cost overruns or
unanticipated expenses in the work program; the risk of environmental contamination or damage
resulting from the exploration operations at the Sleeper Gold Project, the Mill Creek Gold Project
and the Reese River Project.

Forward-looking statements contained in this presentation and related documents are based on
the beliefs, estimates and opinions of management on the date the statements are made. There
can be no assurance that such statements will prove accurate. Actual results may differ materially
from those anticipated or projected. X-Cal Resources Ltd. and X-Cal USA, Inc. undertake no
obligation to update these forward-looking statements if management's beliefs, estimates or
opinions, or other factors, should change



Sleeper Project (looking southeast prior to pit lake)




Sleeper Project -

Drill Section Locations
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SLEEPER PROJECT - WEST WOOD AREA INTERCEPT COMPOSITES - GOLD VALUES

HOLE-ID | from_feet to_feet len_feet | AU_OPT
PPW0024 380 410 30 0.228
PPWO0165 650 670 20 0.147
PPWO0167 340 365 25 0.156
PPWO0167 740 765 25 0.210

S1581 790 840 50 0.104
S1583 720 745 25 0.997
S1591 815 875 60 0.243
S1593 1055 1165 110 0.633
S1603 735 770 35 0.246

TMO077 100 120 20 0.138
XC-07-07 685 752 67 0.129
XW-07-60 540 573 33 0.107
XW-07-60 765 787 22 0.130
XW-07-60 836 845 9 0.141
XW-07-60 850 915 65 0.135
XC-07-09 140 150 10 0.190
XW-07-65 660 675 15 0.190
XW-07-71 875 910 35 0.133
XW-07-68 415 430 15 0.112

HOLE-ID from_feet |to_feet |len_feet [ AU_OPT
WW-01-03 730 810 80 0.198
WW-04-03 730 925 195 0.132
WW-08-04 702 889 188 0.207
WW-10-04 848 880 32 0.216
WW-10-04 920 1022 103 0.173
WW-14-04 374 409 35 0.145
WW-14-04 825 1035 209 0.311
WW-17-04 939 1008 69 0.202
WW-18-04 649 739 90 0.308
WW-22-04 766 786 20 0.181
WW-25-04 1030 1058 28 0.152
WW-27-04 890 938 48 0.130
WW-27-04 1016 1038 22 0.852
WW-27-04 1045 1075 30 0.105
WW-31-04 850 920 70 0.144
WW-32-04 560 580 20 0.114
WW-33-04 625 685 60 0.110
WW-33-04 775 800 25 0.118
WW-33-04 838 905 68 0.185
WW-33-04 985 1020 35 0.203
WW-34-05 607 645 38 0.209

M0926 710 735 25 0.222
M0927 695 725 30 0.125
M0938 635 685 50 0.102
M0939 730 745 15 0.114
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Sleeper Gold Project, Long Section, Looking East
B > 0.3 ppm (> 0.01 opt)



West Wood South Facilities Area

Breccia
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Sleeper Gold Project, West Wood Breccia 1T South Facilities Area
Section 4575575N, Looking North
B >0.3 ppm (0.01 opt)



Facilities Area i Initial Sleeper Vein-Like Mineral Control Interpretation (Before)
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Sleeper Gold Project, Facilities Area
Section 4576200N, Looking North

B>1 ppm (0.03 opt)
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Facilities Area i Current Low-Angle Unit Interpretation with High-Angle Feeder

Structures (After)

LT

e .
>e - _ P X0 Ok
m — ,* ,,,,,
p “;. T = -
ﬂ 5 5

Section 4576200N, Looking North, With Infill Drilling

Sleeper Gold Project, Facilities Area
B> 0.3 ppm (0.01 opt)






